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Supplies Ologe : 2,500 :
Prepaid Insurance lodiie Fadte (ol i 600 i
Equipment Ol : 5,000 :
Notes Payable 85 3l : : 5,000
Accounts payable ((e)90) diSl> Oblus : : 2,500
Unearned Revenue (odio ladd) S e J30 : : 1,200
Owner’s Equity (JWl ely) &SIl (898> : : 10,000
Owner’s Drawings (UL Wl (oly bgms : 500 :
Service Revenue Olodzl ye Jz-l i i 10,000
Salaries and Wages Expense 09299 Calg Il Caylae : 4,000 :
Rent Expense LYl cayyliae \', 900 \',
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Cash 08l

Buying office supplies LuwSe Olage sl,é

— Assets Liab. & O/E Debit pdw Y93 2,500 lddes (legall) Jguedl 8505 (3
T Dr (p T Cr o . - ¢
Credit gl Y93 2,500 Llddes (duadl) Jgedl Olbads (b
l Cr &l l Dr  (nsa
Date Description Debit Credit
5/10 | office Supplies 3uiSe Olago 2,500

2,500
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Debit Nature Credit Nature
Assets Liab. & O/E . . |
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31/10 |Office Supplies exp. LS lage L33 pas 1,500
Office Supplies dusSo lage 1,500
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A olusg 3l 4B (o Ol e Dgudl 43 (3 8l o bo Wil cdpd, )l gl 5g4a) dole 8uclaS
‘_;LQJ\J'SJ.QJ\ 438 1o
Income Statement Acc  J3J1 4l Ol Y95 1,500 Lludes lég naadl 3005 (a

Balance Sheet Acc Jbl 35560b Clus Y93 1,500 Hlades (olagall) JguaYl 0lass (b
)Y95 1,000 paos Ologall Ol oy Jlad] dxiilly

Office Supplies S Dlage 5 1500 oy J2- ) dailly LA log paae )59
1/10 0|31/10 1,500
5/10 2,500

1,000
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Basic The expense Supplies Expen
Analysis Supplies is decreased $1,500.
() Asse.ts
Supplies 22
-$1,500

Debit—Credit Debits increase expenses: debit Supplies Expense $1,500.
Analysis Credits decrease assets: credit Supplies $1,500.

1se is increased $1,500; the asset

= Liabilities + Owner’s Equity

Supplies Expense

-$1,500

Oct. 31 | Supplies Expense 1,500
upplies 1,500
(To record supplies used)
Supplies 126 Supplies Expense 631
Posting Oct. 5 2,500 (Oct.31 Adj. 1,500 Oct.31 Adj. 1,500
Oct. 31 Bal. 1,000 Oct. 31 Bal. 1,500
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Debit (pdw Y93 600 ,ludes (Ledde F9due onel) Jguedl 8365 (a
Credit ¥l 593 600 Hlddes (aad)) Jgedl Olass (b
Date Description Debit Credit
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Cash duasl 600
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e issue 01 UUJ}.L}



.
E o dulaa)) Balaxud 1123 S 50 fass (1ol B9 pan Jazud oz L3201 Olgudll sly] die g 19351 31 4
. Debit BSE ,))’3.) 50 J\J._Ei,o.g L)*\.QU\ u\.ij,a.o 5.)&))’ (a
E Credit Bl Y93 50 Hlades (ledde fedd oob) JgeVl Obas (b
Insurance Ex G g

= 31/10 S
. Prepaid Insurance Ladbo $g8ue ol 50
[¢) 551 oy o Sliined] yeolid] Lbs rae L]

— Locl
\05 O o] = BBsine Gyl o issue 01 @



A3 (po Olus e Dgaaddl 4B (§ 8L 0 Lo Ladlud cdyles dodyod) gl 59,80 doladl suelall Jly Log
.L;LQJ“}SJ.AJ\ 4518 OAJ.>T o lusg JzUI

| yFdol |

Debit (pde Y93 50 Hladas O}Aiﬁ\ Olég A0 80L) (3
Credit gl Y93 50 )iy (ledde fadue ) Jyed Olass (b
E] J3l dadley (amel B9 nan Hsebg H)Y9d 550 paey (ledde Fadue o) Olus Aoy Jlad] dsuiills
Y95 50 &l
\ Prepaid Insurance ldde g8ue b 2232 T
. 1/10 0 | 31/10 50
. 4/10 600
Y | = dbgame @gaxl aues ml
\ - 550 Jos tanllcst issue 01 9&]&1




A3Y 3 Jl
Qlall Jio cosb yoe L (1 gl (29 (U2 dbgbs Jguodl) (o degine dcgazmae Bole dSall el o
Ohledly oluaedlg

doaxdl (3 oY 0555 O @8giall (30 49 )la3 Useful life Juo (2l yeall pusl doasdl 86 ) jlag
e Jguasl 7yl (8 «Bg nasS uly ¢ Juol dimad g dpde Olgiud

.Cost principle &l &Sl Tuue duaiiy ($31 gl e (el yaus Jguedl ol Ol Joxud o

O3y madS 4Kl 0dd (4o > S8l Jasass (Expense Recognition wlaadl Clieyl T $L3Yy o
(DYl B m0) JuoM (YN pandl o0 835 S UM

Y oY) ses e e dawiio 0laaiS oIl A5 1j8 didas 5o SMRYI

asontsl

J-ocl

D o] — A gams (Binl puaz

FENEsJEONE s NE

o
ul
&
(%)
e
D
o
=
%o
3 .
E
. n

[ e T



J3eYb Lol &yl Sbgud)) ] Al

09 . Jsedl sl plasein J=Yl dbgl dadae 42848 (oladl (§ piny =21 disb Ul e Jguaxll 0] @
5l IS (B9 peaeS) \galdsuial o5 (2l Al Gl cldg MM Digud 4d ) Azl wlad
878l Llg (3 (Jged) 4B dodsviue pally L)l 2683l oo 51,819

gagd e > dage Bu>lg dlads

£590 Yl o @1 .Revaluation eads sle] uly <Allocation_ sl 4l auigs ddac 9o MYl o
e dagd (3 dad s DY p58s Vo dlged dnlusainl @y &)l wlia)l de Lo 46K

80 diad 9l Aol diadd e Llad puscinadl (oIl yaw dop O oS adloll (o)l (dad

Purchase n Poriod 1

\ =

ol | Fgaol | rgdoj |

asantsl
J-o-c!
issue 01 A

D o] — A gams (Binl puaz




Debit (piw

Credit Bl
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Date Description Debit Credit
31/10 | Depreciation Exp. MY 39 a0 40
Accumulated Depreciation MY xozo 40
25581 & lgalaziaul e laaall ol AMaYL Bl o
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Basic The expense Depreciation Expense is increased $40; the contra asset
Analysis Accumulated Depreciation—Equipment is increased $40.
Assets = Liabilities * Owner’s Equity
Accumulated
Depreciation—Equipment Depreciation Expense
—$40 - —$40
Debit-Credit Debits increase expenses: debit Depreciation Expense $40.

Credits increase contra assets: credit Accumulated

Analysis Depreciation—Equipment $40.

Oct. 31| Depreciation Expense 40
Accumulated Depreciation—Equipment 40
(To record monthly
depreciation)

Equipment 157
Oct. 2 5,000
Oct. 31 Bal. 5,000
Posting
Accumulated Depreciation— Depreciation
Equipment 158 Expense 711
Oct. 31 Adj. 40 Oct 31 Adj. 40
Oct. 31 Bal. 40 Oct 31 Bal. 40
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Use in Period 2
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Purchase in Period 1
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|Amount Paid in Advance \

(PREPAYM ENT! \
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Prepayment Examples

To Repay a Loan

To Purchase Goods or Services

To Pre-book

To Pay Expenses
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Date Description Debit Credit
2/10 Cash dyua3) 1,200
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Y93 400 Lluées (Unearned Revenue -dewdiSell pne ilsl ) ol slassl (a

Y93 400 ,luaas (Service Revenue) wloasdl e Jsudl Ol 8505 (b

31/10

Unearned Revenue

Service Revenue
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Unearned Revenue (cwdSe pe J53)

Service Revenue oozl o Jz-l

31/10 400 | 1/10 0
2/10 1,200
300
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1/10 0
3/10 10,000
31/10 400
10,400
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Basic
Analysis

Debit—Credit
Analysis

Posting

The liability Unearned Service Revenue is decreased $400; the revenue
Service Revenue is increased $400.

Assets = Liabilities + Owner’s Equity
Unearned
Service Revenue Service Revenue
—$400 +$400

Debits decrease liabilities: debit Unearned Service Revenue $400.
Credits increase revenues: credit Service Revenue $400.

Oct. 31| Unearned Service Revenue 400
Service Revenue 400
(To record revenue for services performed)

Unearned Service Revenue 209 Service Revenue 400

Oct. 31  Adj. 400 | Oct. 2 1,200 Oct. 3 10,000
31 Adj. 400

| Oct. 31 Bal. 800 Oct. 31 Bal. 10,400
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 Adjusting for accruals will increase both the balance sheet accounts and income

statement accounts. As they were both understated before adjustment.
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Analysis

Debit—Credit
Analysis

Posting

The asset Accounts Receivable is increased $200; the revenue Service

Revenue is increased $200.

Assets = Liabilities ¥+ Owner’s Equity
Accounts
Receivable Service Revenue
+$200 +$200

Debits increase assets: debit Accounts Receivable $200.
Credits increase revenues: credit Service Revenue $200.

Oct. 31| Accounts Receivable 200
Service Revenue 200
(To record revenue for services performed)

Accounts Receivable 112 Service Revenue 400

Oct. 31  Adj. 200 oce '3 10,000
31 400

31 Adj. 200

Oct.31  Bal. 200 Oct. 31 Bal. 10,600
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Analyms Payable is mcrased $50
Assets = Liabilities + Owner’s Equity
Interest Payable Interest Expense
+$50 —$50
Debit—Credit Debits increase expenses: debit Interest Expense $50.
Analysis Credits increase liabilities: credit Interest Payable $50.
Oct. 31| Interest Expense 50
Interest Payable 50
(To record interest on notes
payable)
Interest Expense 905 Interest Payable 230
Posting Oct. 31 Adj. 50 _ Oct. 31 Adj. 50
Oct. 31 Bal. 50 Oct. 31 Bal. 50
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Basic

Anaiysi's__

Debit—Credit

Analysis

Posting

The expense Salaries and Wages Expense is increased $1,200; the liability
account Salaries and Wages Payable is increased $1,200.

Assets = Liabilities + Owner’s Equity
Salaries and Wages Payable Salaries and Wages Expense
+$1,200 —$1,200

Debits increase expenses: debit Salaries and Wages Expense $1,200.
Credits increase liabilities: credit Salaries and Wages Payable $1,200.

Oct. 31| Salaries and Wages Expense 1,200
Salaries and Wages Payable

(To record accrued salaries and wages)

1,200

Salaries and Wages Expense 726 Salaries and Wages Payable 212

Oct. 26 4,000 Oct. 31  Adj. 1,200
~ 31 Adj. 1,200
Oct. 31 Bal. 57200 Oct.31 Bal. 1200
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CERGESE Worksheet.xls
| Home | Insert Pagelayout Formulas Data  Review  View R . - -
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1
2 Worksheet
3 .
. . Adjusted Income Balance
a Trial Balance Adjustments Trial Balance Statement Sheet
5 Account Titles Dr. Cr. Dr. Cr. Dr. Cr. Dr. Cr. Dr. Cr.
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ltem Dr Cr
Cash R I 15,200 I
Accounts receivable (e Oblus) Has : 200 :
Supplies Ologo | 1,000 |
Prepaid Insurance lodio Fadke (ol : 550 :
Equipment YT Oildas ! 5,000 !
Accumulated depreciation Eq Oldaodl M) xozo : : 40
Notes Payable 28 3yl | | 5,000
Accounts Payable (481> Oblus) 390 : : 2,500
Interest Payable CEES TV PY- I I 50
Unearned Service Revenue (doddo ladd ) CaniSo pe J5o : : 800
Salaries and Wages Payable dd > LS yo | | 1,200
Owner’s Equity (JWJ! el AsSdadl (39> : : 10,000
Owner’s Drawings (UWl) JWl woly bgmeane : 500 |
Service Revenue Olodsdl oo JI | ' 10,600
Salaries and Wages Expense 092919 LAl Casylas : 5,200 :
Supplies Expenses Olagall Casybas : 1,500 :
Rent Expense ol Canylas ! 900 !
Insurance Expenses el Casylao ' 50 '
Interest Expense Ll ga)l 189 nao : 50 :
Depreciation Expenses MVl 99 ran Y 40 Y
i Jos] — bgime Bl muas 30,190
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Pioneer Advertising.xls
Home | Imsert Page layocat  Formuias Gat= Review Wiew

o Jes] — dbgae Bgal prax
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1
- PIONEER ADVERTISING
3 Worksheet
4 For the Month Ended October 31, 2017
Z Trial Balance Adjustments Tr/i:::ljj;;::aegce StI:tceonr'\neent Bg:?enecf
7 Account Titles Dr. Cr. Dr. Cr. Dr. Cr. Dr. Cr: Dr. Cr.
8 | Cash 15,200 15,200
9 | Supplies 2,500 (a) 1,500 1,000
10 | Prepaid Insurance 600 (b) 50 550
11| Equipment 5,000 5,000
12 | Notes Payable 5,000 5,000
13 | Accounts Payable 2,500 2,500
14| Unearned Service Revenue 1,200 (d) 400 800
15| Owner's Capital 10,000 10,000
16 | Owner's Drawings 500 500
17 | Service Revenue 10,000 (d) 400 10,600
18 (e) 200
19| Salaries and Wages Expense 4,000 (g) 1,200 5,200
20 | Rent Expense 900 3900
21 Totals 28,700 28,700
22
23
24 | Supplies Expense (a) 1,500 1,500
25 | Insurance Expense (b) 50 50
26 | Accum. Depreciation—
27| Equipment (© 40 40
28 | Depreciation Expense (o) 40 a0
29 | Accounts Receivable (e) 200 200
30| Interest Expense (f) 50 50
31 | Interest Payable (f) 50 50
32 | Salaries and Wages Payable (g) 1,200 1,200
33 Totals 3,440 3,440 30,190 30,190
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PIONEER ADVERTISING
Worksheet
For the Month Ended October 31, 2017
TrialBalance  Adjustments  polpnT o ieme Sgane
Account Titles Dr. Cr. Dr. Cr. Dr. Cr. Dr. Cr. Dr. Cr.
Cash 15,200 15,200 15,200
Supplies 2,500 (a) 1,500 1,000 1,000
Prepaid Insurance 600 (b) 50 550 550
Equipment 5,000 5,000 5,000
Notes Payable 5,000 5,000 5,000
Accounts Payable 2,500 2,500 2,500
Unearned Service Revenue 1,200 (d) 400 800 800
Owner’s Capital 10,000 10,000 10,000 G
Owner’s Drawings 500 500 500 <€
Service Revenue 10,000 (d) 400 10,600 10,600
(e) 200

Salaries and Wages Expense 4,000 (g) 1,200 5,200 5,200
Rent Expense 900 900 900

Totals 28,700 28,700
Supplies Expense (a) 1,500 1,500 1,500
Insurance Expense (b) 50 50 50
Accum. Depreciation—

Equipment (c) 40 40 40

Depreciation Expense (@) 40 40 40
Accounts Receivable (e) 200 200 200
Interest Expense ) 50 50 50
Interest Payable (f) 50 50 50
Salaries and Wages Payable (g) 1,200 1,200 1,200

Totals 3,440 3,440 30,190 30,190 7,740 10,600 22,450 19,590
Net Income 2,860 2,860 v

Totals | 10,600 10,600 22,450 22,450
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31/10 Service Income Sledsl e -l 10,600
Income summery J=l asle 10,60
Jl Olus Jlasy 2,860
31/10 Income summery BESURREESV 7,740
Supplies Expense Olagall 89 a0 1,500
Depreciation Expenses MY 89 a0 40
Insurance Expenses el Cayybas 50
Salaries and Wages Expense g2y <y Jl carylas 5,200
Rent Expense Ol cayylias 900
Interest Expense Ll gall log ran 50
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. Date |Description Debit Credit
E 31/10 Income summery Js1 asda 2,860
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Owner’s Drawings (SULJ)) Sl ely bgmeane 500
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Post Closing Trial Balance La.9§|.w4»| | Olme -9

45l dlyoll o Al 0S5 Bl Jliedl (§ ade g @

ltem Dr Cr
Cash doual I 15,200 I
Accounts receivable Lode OLlus) Hac : 200 :
Supplies Ologa I 1,000 I
Prepaid Insurance Lodie £5d0 (1ol : 550 :
Equipment YTy ldas ] 5,000 ]
Accumulated depreciation Eq SOldaa)l M| gz : : 40
Notes Payable & Byl I I 5,000
Accounts Payable (51 blus) (p3)yge : : 2,500
Interest Payable daimn S5lg8 I I 50
Unearned Service Revenue (odie Oladd ) CoandSe e 5o : : 800
Salaries and Wages Payable da > LS ya I I 1,200
Owner’s Equity (JWJl ohy) &S (353> v \ 12,360
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