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093500l real) 2, eiall Jawwgiall

Purchases Sales CoGSs Balance
Date - - - -
units | S | Total units | 5 | Total units | 5 | Total units | 5 | Total
1-Jan 4,000 512.00 48,000
S-lan 4,000 512.00 48,000
6,000 X 5 16.00 = OB, 000 6,000 $16.00 '!Hi,ﬂ]]l
10,000 144,000
Moving Av. Cost now is
5 144,000 / 10,000 = $14.40/ U
4-—--"_-' //7
7-lan 7,000 X 5 22.00 = 154,000 7,000X % 14.40 = 100,200 3,000 514.40 43,200]
10-Jan 3,000 $514.40 43,200
8,000 X 517.00 = 126,000 8,000 517.00 126,000
11,000 179,200
Moving Av. Cost now is
%179,200 / 11,000 = $16.20 f U
é—-""--
20-Jan 6,000 X § 25.00 = 150,000| 6,000X516.29 = 97,750 5,000 516.29 81,450]
31-lan 14,000 232,000 13,000 %304,000 13,000 %108,550 5,000 516.29 31,450|
Total Purchases Total Sales Total COGS Value of ending inventory
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093500l real) 2, eiall Jawwgiall

Purchases Sales COGS Balance
Date - » . .
units 4 Total units 5 Total units 5 Total units 5 Total
1-Jan 4,000 $12.00 48,000
5-Jan 4,000 $12.00 48,000
6,000 X % 16.00 = 96,000 6,000 $16.00 '!Hi,ﬂl]l
10,000 144,000
Moving Av. Cost now is
5 144,000 / 10,000 = $14.40 f U
4-—--"'_-' //7
7-lan 7,000 X 5 22.00 = 154,000 7,000 X $14.40 = 100,200 3,000 514.40 43,200]
10-Jan 3,000 514.40 43,200
8,000 X 5 17.00 = 136,000 8,000 517.00 136,000
11,000 179,200
Moving Av. Cost now is
179,200 / 11,000 = $16.29 f U
“— | //7
20-]lan 6,000 X 5 25.00 = 150,000 6,000X %16.29 = 7,750 5,000 516.29 81,450]
31-Jan 14,000 $232,000 13,000 5304,000 13,000 5198,550 5,000 5$16.29 El,dEDI
Total Purchases Total Sales Total COGS Value of ending inventory
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Inventory ABC company
Date Description Debit Credit Balance Balance sheet
1-Jan|Balance 48,000 31/1/20xx
5-Jan|Purchase 96,000 144,000 Assets
7-Jan|Sale 100,800 43,200
10-Jan|Purchase 136,000 179,200 inventory 81,450
20-Jan|sale 97,750 | 81,450 4 ...
Sales
Date Description Debit Credit Balance ABC company
1i-Jan|Balance | | | e Income Statment
7-Jan|sale 154,000 | 154,000 31/1/20xx
20-Jan|Sale 150,000 | 304,000 L—> netsales 304,000
COGS (198,550)
COGS Gross profit 105,450
Date Description Debit Credit Balance
s b T e | | EEEEESSERE | | SRS, | |
7-Jan|sale 100,800 100,800
20-Jan|Sale 97,750 198,550
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09350 ) & eiall Jasogiall

Inventory ABC company
Date Description Debit Credit Balance Balance sheet
1-Jan|Balance 48,000 31/1/20xx
5-Jan|Purchase 96,000 144,000 Assets
7-Jan|Sale 100,800 43,200
10-Jan|Purchase 136,000 179,200 inventory 81,450
20-Jan|sale 97,750 | 81,450 4 ...
Sales
Date Description Debit Credit Balance ABC company
1i-Jan|Balance | | | e Income Statment
7-Jan|sale 154,000 | 154,000 31/1/20xx
20-Jan|Sale 150,000 | 304,000 L—> netsales 304,000
COGS (198,550)
COGS Gross profit 105,450
Date Description Debit Credit Balance
s b T e | | EEEEESSERE | | SRS, | |
7-Jan|sale 100,800 100,800
20-Jan|Sale 97,750 198,550

o Josl — dbgazme Goaxll puar

aogalsl

J-o-cl

L ALY A AT Y



0935l ral) 2ymiall Lrasgiall &b (2) el

(e desd (2 e ABCAS S (e AW Ll ) Sl
34\]*9.3 31 OJ«.QJ\P\ Qjﬁd\wobjbﬁj@m_bz,mj\hww\ -1
392 31 3 delall debindl AafS g g g 31@0M\J>\ O933a) ddlazY! dasdll -2
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O955all i) £y omiall Lauwgioll dsybo (2) cypye3

Date Purchases Sales COGS Balance
units | $ | Total units | $ | Total units | S | Total units | $ | Total
-1Jul 100 2.00S 200
-4Jul 50 3.00S$ 150 50 2.005 100 50 2.00S5 100
-6Jul 50 2.00$ 100
150 2.13$ 320 150 2.13$ 320
200 420
Moving Av. Cost now is
/2.1S =
-15Jul 50 3.00S 150 50 2.105 105 150 2.10S 315
-18Jul 150 2.10S 315
50 2.18$ 109 50 2.18$ 109
200 424
Moving Av. Cost now is
/2125 = 200/424 SU
/
-31Jan 200 429 $ 100 300 $ (100 2055 200 2.12$ v/ 424
Total Purchases Total Sales Total COGS Value of ending inventory
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oW Josl — dbgame Goaxl ppexr

Inve ntory ABC company
Date Description Debit Credit Balance Balance sheet
1-Jul|Balance 200 31/1/20xx
4-Jul|sale 100 100 Assets
6-Jul| Purchase 320 420
15-Jul|sale 105 315 inventory 424
18-Jul|Purchase 109 424 ._,/’7
Sales
Date Description Debit Credit Balance ABC company
1-Jul|Balance . Income Statment
4-Jul|sale 150 150 31/1/20xx
15-Jul|Sale 150 300 4——» net sales 300
COGS (205}
COGS Gross profit 95
Date Description Debit Credit Balance
1-Jan|Balance .
4-Jul|sale 100 100
15-Jul{Sale 105 205
aagalsl
Jo<l
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0933all pawd] Zymtall Jawgrall dioslo (3) (e
(b bdad a2l ABC &S e 4JW oLl I el
5952 31 & 8l 3T 9550 (o By N 4aISE) 2>l Jawwgiall -1
9990 31 3 8l ;2T Og35ea) ddleal dasall -2
Rem:‘““e"‘ 59231 § Acluall dclnl 405 dad ! -3
OB glas L) ddas]l oda
BA>9 JS AakSS Lo sl b ddons gl 30 S (3 093500)l (1o Bimg SN AaSI) awgte ol -1
0933l (yo
Luwgie Gl plasinl deloll debiall 4685 Glus o am ddas sl lgd ol 850 S 3 -2
D gume

aogalsl

J-o-c!



401 1 Fdol | rdol |

09330l rad) 2 miall L giall 45,1 (3) (a3

Faozall S OkIL S Okl Date
Jsl 09350 35>
200 20 10 o o |
176 22 3 (prod iz g 4
9- Olagal! 592 6
144 24 6 (prod wbiall) 5992 15
11- Ol 549218
- b .o ‘
104 26 4 (prod «bidel) e 23
8 O9y>all 3le sls2 31
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Purchases Sales COGS Balance
Date units I S I Total units I S | Total units I S | Total units I S I Total
1-Jul 10 $20.00 200
4-Jul 10 $20.00 200
8 s22.00 176 8 $22.00 176
18 376
Moving Av. Cost how is
$376 f 18 = $2IJ_._2_§33}’U
-— P
6-Jul 9 530.00 270 9 520.89 188 9 $20.89 188
15-Jul 9 $20.89 188
] s24.00 144 6 $24.00 144
15 332
Moving Av. Cost now is
$332/ 15 = $§22.13 /U
18-Jul 11 530.00 330 11 $22.13 243 4 $22.13 89
23-Jul 4 $22.13 89
4 S26.00 104 4 $26.00 104
8 193
Moving Av. Cost how is
$193/8 = §24.125/ U
31-Jul 18 424 20 s 600 2IJ| I 431 8 $24.13 193
Total Purchases Total Sales Total COGS Value of ending inventory
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0935l paadd 2ol Jawgiall 4yl (3) (el

Inventory
Date Description Debit Credit Balance ABC company
1-Jul|Balance 200 Balance sheet
4-Jul|Purchase 176 376 31/7/20xx
6-Jul|sale 188 188 Assets
15-Jul|Purchase 144 332
18-Jul|Sale 243 89 /inventory 193
23-Jul|Purchase 104 193
Sales
Date Description Debit Credit Balance ABC company
1-Jul|Balance Income Statment
6-Jul|sale 270 270 31/7/20xx
18-Jul|sale 330 600 4——» net sales 600
COGSs {431)
COGS Gross profit 169
Date Description Debit Credit Balance
1-Jul|Balance
6-Jul|sale 188 188
18-Jul|Sale 243 431
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(FIFO) JsVL JoVl das, b -3

Iz A Sl dalizeall 3 g350adl Hlaad Ol (5)9019 @311 (rrollaidl MS ae duaill oda alasiwl e
) bl dcladl Gl dic 320
8 a)l hilgs (§ 093=ell 3> Ending Inventory GOGS
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(FIFO) 9L JoIl das, b -3

The FIFO calculations would look like this:

Beginning Net Purchases
Inventory $306

=g L'l

1001bs.  801lbs. 90 lbs.
@51.01 @51.10 @51.30

Goods
Available
for Sale

=$306

o Josl — dbgazme Goaxll puar

Cost of Goods Sold ~ Ending Inventory

$156 $150
|| s
o
] —
100 Ibs. 50 Ibs. 301bs. 90 Ibs.

@51.01 @$1.10 @51.10 @51.30
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(FIFO) Yol sabio Yol 519l ds, o -3
FIFOL) 9! delai¥l Jlie
b b ded (2 b (ABC &S (ye W wbldl I Sl
8 yuall (Acbual deliadl d385) 5ol 31 GOGS lums Gleidl 09350l dad -

Lol Sl Ikl
Ba>9 S V95 12 84>9 4000 8 all Jol 09350 Jan 1
8a>9 N V93 16 d>u=>9 6000 U ]| Jan 5
Ba>9 S V95 22 849 7000 < laol! Jan 7
8d=>9 SN V95 17 849 8000 U ]| Jan 10
dz>9 N )90 25 84>9 6000 ol Jan 20
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- -

(FIFO) Vsl yolo Yol 3yl )l das,lo -3

2ol 4o liall el = Bl (4000x $(12 + 8000 )+ (16S x 6000) ] &b tawlix $[(17

5u>9 18,000 _ 48,000 + 96,000 + 136,000 . 280,000
5801 ol O35 _ 18,000 - 13,000

54>9 5,000 = 5,000X 17 = 85,000

aogalsl

J-o-<cl
i Jas] = Ui il guar VIY,

L ALY A AT Y



401 1 Fdol | rdol |

dd=>9 13,000

(FIFO) Yol yolo Yol 5ylgll das o -3
7,000)X (22 + 6,000 )x (25
304,000
/7,000 - 6,000
4000)X (12 + 3,000 )x (16 + 3,000 )x (16
48,000 + 48,000 + 48,000
195,000
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+ 3,000 )x (17

+ 51,000
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10.000
7.250

1.150 sall 45T 0935 /> oy
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(FIFO) Y3l olie Yol 3)lg)l das,bo -3

Financial Statements

ABC company ABC company
Income Statment Balance sheet
31/1/20xx 31/1/20xx
Revenues Assets
Net sales 304,000
COGS inventory 85,000
Beginning Inventory 48,000
+ NetPurchases 232,000
= Goods available for sale 280,000
- Ending Inventory 85,000
Cost Of Goods Sold 195,000
Gross profit 109,000
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(FIFO) Vsl yobie Yol pylgll 41> -3

a5 3- 49l dalaidl ae FIFO
deladl daks Clusg Gledl 0935l dagd 1 s b daid (2 o ABC s 4JWI bl ] Skl
2l 31 & Dgumall doliall 4S8

o) a2 &4
B¢l SN 9s 3.25 8u>9 60 U o)l 5 pbs
Ba>gl) S)Yes 3.25 8u>9 40 RO ] 7 »lo
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(FIFO) Yol y> ‘33 3ylgll dis,b -3

2ol 4ol deLadl = Bl (100x$(3.20 + 40)+(3.255x 60) ] ©Liawlix $[(3.35
ba>9 200 g 320 + 195 + 134 - 649
093l bl = 200 - 110
54>9 90 = 50)X40 )+ )3.25X (3.35 = 296.5
O laa]| = 110)X (4 = 440
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(FIFO) YT jolo Yl 3)lg)l das, b -3

deladl da5 84>y 110 = 100)X(3.20  + 10)x(3.25 =320 + 325 = 3525
LN

el dolg (3 daelxall 3508l

olud!
5l 2T 0933 /> 0 31/1
329 296.5 COGS deluadl dclnd) dakS
320 352.5 Slidal > ]

8 il dﬁT Q9330 /> )

e bl de ) 285
0933l duey lasg areaslsl

|
i Jae) = U yina (gl gea U"'ﬁ'
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FIFO With Perpetual Systems Example
(b lbded a2l ABC a5 Jg=> AW oLl ) el

dJd=>9 @J}’jd 12 30>9 4000 5‘};_5_]\ dﬁi 09530 1 JJL«J
dd>9 SN Y93 16 d4>9 6000 NN 5 plo
so>9 S H)V9d 22 8u>9 7000 sl 7 »l
dJd=>9 J&JJ)’&J 17 3u>9 8000 NN 10 JJUJ
da>9 SN H¥9s 25 du>9 6000 ol 20 ol
aogalsl
J-o<l
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(FIFO) Vsl ol Yl 151 diy,lo -3

Purchases Sales COGS Balance
Date : . ] .
units S Total units S Total units S Total units 5 Total
1-Jan
5-Jan
6,000 $16.00 96,000
7-Jan 7,000 $22.00 154,000 4,000 $12.00 48,000 /
3,000 $16.00 48,000
96,000 3,000 $16.00
10-Jan ,000 $16.00
8,000 $17.00 136,000 8000 $17.00
20-Jan 6,000 $25.00 150,000 3,000 $16.00 48,000 /
3,000 $17.00 51,000
99,000 5,000 $17.00 85,000]
31-Jan 132,000 $ 304,000 13,000 $195,000 5,000 $17.00 85,0'00I
Total Sales Total COGS Value of ending inventory
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(FIFO) Vsl ol Yl 151 diy,lo -3

FIFO With Perpetual Systems Example

As we Agreed the journal entries during the year will be as follows

COGS
Date Descriptiq Debit Credit |Balance
Inventory 1-Jan|Balance
Date Descriptid Debit Credit Balance 7] | 96.000 96.000
1-Jan|Balance 48,000 ~Jan sate ! !
5-lan|Purchase | 96,000 144,000 20-Jan|Sale 99,000 195,000
7-Jan|5ale Q5,000 A8 000
r Sales
10-lan|Purchase | 136,000 184,000
20-)an|sale 99,000 | 85,000 Date DescriptiqDebit Credit Balance
1-Jan|Balance
7-lan|sale 154,000 | 154,000
20-Jan|5ale 150,000 | 304,000
aogalsl
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(FIFO) Yol ysle Yol 31l das b -3
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5990 31 8 ) Abia)l deliad) 4385 dagd nl -2
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(FIFO) Yol yalo Vgl 5lg)l s, bs -3
U kb S B>l S
3 092=9 V953=all zuid
200 20 10 e sl 1l
U ]!

176 22 8 (prod) =t sdsrd
9- Olaal| 541526

144 24 6 (prod) b il g 15
11- R RNET:

104 26 4 (prod) Ll 9dg9 23
8 48l O935eall 5y 9dgs 31

o Josl — dbgazme Goaxll puar
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U1 o laad) Lpad deladl Blad) dalS wasig 0955l Hlawl Lass (5,4
(dadd &y9dl dalasVl) gz yell Jawgiall dayb -1

(ladd da3lu)l dalaiVl) meyall Jawgiall -2

(FIFO) Y9l yabo Yol 3)lgll das o -3

(LIFO) Vsl jolo TuzT 3)lgll da,b -4

Gedoall AL 468 (3Lo ol JBT 4285
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(LIFO) Yol yolus TasT 3)lgll das,b -4

VR ON[ I EIVESN] ()3}5;0.‘\)@7 Olusd (Lygog Ledls) pellaill )’6@ duasll oda plusciwl o

539 a8 g e gl yolo Vsl algdl Ao (uSe (2 ¢zl e d91 (3 a3V daybo
0953l A @l yaudl Y b Aol deLiad)
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(LIFO) Yol yolo Tl pylgll das o -4
:JUWE LIFO b a3l disylo guiu

Beginning Net Purchases Cost of Goods Sold ~ Ending Inventory
Inventory $306 $183 §123
Goods
>
=0 Available fo
.|. - =
o for Sale + =
@ i =$306
S0 1001bs.  801lbs. 90 lbs. 901Ibs. 60 Ibs. 20 |bs. 100 Ibs.
@%1.01 @51.10 @$1.30 @5$1.30 @51.10 @5$1.10 @$1.01
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(LIFO) Yol yolo Tl pylgll das o -4
LIFO JoVb a9l da b 29l delai¥l Jlie o

oo A L Lo ¢ ABC 35, e A bl J1 bl

i)l dadyl W)
Ba>gl) ;Y95 12 54>9 4000 57l Jgl 9350 1 »b
Bu>gl ;Y93 16 84>9 6000 el 5 »k
Ba>gll ;Y93 22 8u>9 7000 Ol 7 b
B>l V93 17 84>98000 SN 10 plo
Ba>gl) jY95 25 84596000 Ol 20 b
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o) d>-Liad) adedl

dd>9 18,000

oyl Bl

64>9 5,000

(LIFO) Y3l yobo Tasd 3)lg)l das s -4

N 48,000 + 96,000 + 136,000

- 18,000 -

- 4000)X (12 + 1000)X (16

= 64,000

oW Jes] — dbgae Bgaxdl e

Bl (4000 x S(12 + Purchases [ (6000 x S8000 ) + (16x S[(17

= 280,000

13,000
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delea)l delad! 4485

dd>9 13,000

(LIFO) Yol yols TasT 3)lg)l das,b -4
= 7,000)X (22 6,000 )x (25
= 304,000
= /7,000 -+

= 7000)X (17 + 1,000 )x (17 +

x 119,000 + 17,000 + 80,000

= 216,000

5,000 )x (16
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(LIFO) Yol yolo Tl pylgll das o -4
2Ll Bolg (3 duwlonoll 5.0)

64,000 500l LT Qg35e [ 0 31/1
216,000 COGS 4s Lol dc Ll 4385

232,000 Slidwll /> )
48,000 8l Jol 0935 /> I
delwdl delnd) a5 Lixud
0953l Aoy lausg
de bl deln ! m+Q3J‘>'mJ\ obL@_: = GM,U d>Lia]l deLn ! 4G = ;\J&J\ LBL*" + ng‘iud\ il

)Y95 48000 + Y95 323 = ;Y95 280000 = ,¥95 216000 + ,Y9564000

oW Jes] — dbgae Bgaxdl e

aogalsl

y-o-<l

AL A S Tl



(LIFO) Yol yolo Tl pylgll das o -4

Financial Statements

i
’ 4
[<]
\ ABC company ABC company
Income Statment Balance sheet
. 31/1/20xx 31/1/20xx
. Revenues Assets
Net sales 304,000
E COGS inventory 64,000
Beginning Inventory 48,000
\ + Net Purchases 232,000
. = Goods available for sale 280,000
- Ending Inventory 64,000
. Cost Of Goods Sold 216,000
E Gross profit 88,000
L J-ocl
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B> gl) Y93 3.25 8u>9 60 b i 5 »pb
sa>gl) )¥93 3.25 © 84>9 40 TN 7 xb
B.J.:>-j.U J}’j.) 4o 30>9 110 ol f 10 J.JLU
aogalsl
J-ocl

o Jos| — A sie Bsad puaxr UL

L ALY A AT Y



401 1 Fdol | rdol |

el d>-Liadl deliadl

dd>9 200

COGS 5u>9 110

B all ,3T 0955

54>9 90

=

(L|FO) 31)&@0 Tj\?i A)\ﬁj\ ct_Q_:)Jo -4

BI (100x S (3.20 + Purchases [ (60 x $40 ) + (3.25x $[(3.35

329

320 + 195 + 134 = 649

40)X(3.35 + 60)x(3.25 + 10)x(3.2

+ = 36l

134 + 195 39

200 - 110

90 )X )3.2 = 288
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329

320

(LIFO) Yol yolo Tl pylgll das o -4

Sales

= 110)X (4 = 440

Accounting Entries Year End

el 3T (955 [ oy

361 COGS deloll delnd! 4255
obisel />
8all Jsl 09350 /> I

e lall deliadl 3aSS i
0953l Aoy oo

o Jes] — dbgaze Bgaxl paxr
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LIFO With Perpetual Systems Example
ABC 454 e adWl oLl J) kel

32U 31§ Dgaumoll deliall delind) 4855 Ol Slatll 09350)l dad o Lo Lod (2 Lo

L——é-‘r"ﬁj\ Azl é{)b‘”
B¢l )N 12 8u>9 4000 O933all Lol 1 »b
B>l ¥ 16 84>96000 TN 5 pk
su>sll Y95 22 849 7000 bl 7 b
Bb}UJyja 17 34>98000 O i 10 plo
8A>g¢l V9 25 5u>9 6000 POV 20 ply
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=

31)3&0

=

s oylg)l da,lo -4

Purchasesl

Date Sales COGS Balance
units Total units Total units Total units S Total
1-Jan 4,000 $12.00 48,000
5-Jan 4,000 $12.00 48,000
6,000 $16.00 96,000 \ 6,000 $16.00 96,000
144,000
7-Jan 7,000 $22.00 154,000 &6,000 $16.00 96,000
1,000 $12.00 12,000
108,000 3,000 $12.00 36,000
10-Jan 3,000 $12.00 36,000
8000 $17.00 136,000 8,000 $17.00
20-Jan 6,000 $25.00 150,000 6,000 $17.00 102,000
0 3,000 $12.00 36,000
102,000 2,000 $17.00 34,000
31-Jan | 13,000 $ 304,000 | 13,000 $210,000] 5,000 70,000
Total Sales Total COGS Value of ending inventory
arogalsl
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Inventory
Date Descriptiq Debit Credit Balance
1-Jan|Balance 48,000
5-Jan|Purchase 96,000 144,000
7-Jan|Sale 108,000 36,000
10-Jan|Purchase 136,000 172,000
20-Jan|sale 102,000 70,000
Sales
Date Descriptid Debit Credit Balance
1-Jan|Balance
7-Jan|sale 154,000 154,000
20-Jan|Sale 150,000 204,000
COGS
Date Descriptid Debit Credit Balance
1-Jan|Balance
7-Jan|sale 108,000 108,000
20-Jan|Sale 102,000 210,000

Vsl yobo [az 3)lgll dis, o -4

Assets

inventory

ABC company

Balance sheet
31/1/20xx

70,000

ABC company

Income Statment
31/1/20xx

net sales
COGS

Gross profit

304,000
(210,000)
94,000
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S e AWl UL U] b 6 ¢ ye3ABC (s b dod &b
sedg2 31 (3 841 13T Og3ee) AdlenYl Andll .1
599031 (& gl Ao liall deliad) 345 dad o] .2

Remembef‘- S glas chya] eslind ddeall oda
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goazmall 5 oL S okl Oldasll coull
200 20 10 8 a)l Jol Og35eall 3y e 1
176 22 8 (prod) <!l sdg 4
O- Sale 9J9 6
144 24 6 (prod)sl ! 550 15
11- 2! sdg1 18
104 26 4 (prod) |l ey 23
8 BMelg Gg3all 3y selse 31
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Date Purchases Sales COGS Balance
units S Total units S Total units S Total units S Total
1-Jul 10 $20.00 200}
4-1ul 10 $20.00 200
8 $22.00 176 8 $22.00 176
18 376
6-lul 9 S30.00 270 8 S$22.00 176
1 $20.00 20
9 196 9 S$20.00 180]
15-Jul 9 $20.00 180|
6 5$24.00 144 6 524.00 144
15 324
18-Jul 11 $30.00 3230 6 $24.00 144 4 $520.00 801
5 S20.00 100
11 244
23-Jul 4 $20.00 80)|
4 526.00 104 4 5$26.00 104
8 184
31-lul 20 600 20 440 8 184
Total Sales Total COGS Value of ending inventory
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Inventory
Date Description Debit Credit Balance
1-Jul|Balance 200
4-Jul|Purchase 176 376
6-Jul|sale 196 180
15-Jul|Purchase 144 324
18-Jul|Sale 244 80 >
23-Jul|Purchase 104 184
Sales
Date Description Debit Credit Balance
1-Jul|Balance | | | ...
6-Jul|sale 270 270
18-Jul|Sale 220 600
COGS
Date Description Debit Credit Balance
i1-Jul|Balance | | 1 aeee.
6-Jul|sale 196 196 S
18-Jul|sale 244 440 .

(LIFO) Yol jalo Tazl 3)lg)l di, o -4

ABC company

Balance sheet
31/7/20xx

Assets

inventory 184

ABC company

Income Statment

31/7/20xx
net sales 600
COGS (440)
Gross profit 160
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